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POLICY:  The East Mountain High School Governing Council considers an effective cash and investment management program a critical ingredient of sound fiscal management.


PROCEDURES:



The East Mountain High School Governing Council realizes that to achieve its instructional goals and objectives, cash and investments must be managed effectively. Effective cash and investment management involves establishing and maintaining mutually beneficial banking relationships, accurate forecasting of cash requirements, and prudent investments designed to maximize returns within the full extent allowed by statute.

I.  
BANKING

A.  Pursuant to 22-8-37 and 22-8-40 NMSA 1978, the school Business Manager shall adhere to all regulations concerning the deposit of public school funds for all funds in its custody and control.

B.  Pursuant to 6-10-16 through 6-10-17, NMSA 1978, and 6.20.2.15 NMAC, the school Business Manager shall notify the financial institution which is the custodian of the school funds that the school receives state money and is subject to a 50% collateralization requirement for amounts above $100,000.

C.  The school office manager shall deposit all cash receipts within twenty-four (24) hours as required by 6.20.2.14 C NMAC.

II.  INVESTMENTS

A.  The school Business Manager shall account for public money placed in any interest bearing account in accordance with 22-8-40 NMSA 1978, 6.10-17 and 6.10.31 NMSA, and any other federal and state laws that apply to the investment of public school funds.
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